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that contribute to expanding markets and enhancing investment s
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ytian African Businessmen's Association

TGT for Commercial Agencies

OTBT

Details

Mr. Mahmoud Abdelrazek

Export Manager

+20 10 22914099

M.razek@fa-gri2.com

Mr. Talaat Hassan

Sales manager

+20 102 2653788

Sales@fa-gri2.com

https://fai-eg.com/

Details
Name Mr. Hamed Warda
Job Title Managing Director
Mobile +20 10 00102859
Email hamed.warda@agro-tamkeen.com
Website https://tgt-trading.com/
Coming from Cairo
1% Name
Job Title
| Mobile
Email
FutureNe .
Agrico Job Title
Mobile
For Investment - Green 12(S.A.E) Email
Website
Coming from

Cairo

Karma Global for Trade and Development

Details
Name Dr.Khaled Abdel Rashid
Job Title Chairman
Mobile +20 10 03735357
Email karmaglobal0@gmail.com
Website www.karmaglobalgroup.com/
Coming from Cairo

R A K -‘ Website

Research and Knowledge

A S

(RAKICT)
Details
Name Eng. AlaaEldin Saafan
Job Title CEO
Mobile +20 10 23244911
Email asaafan@rakict.com

https://www.rakict.com

Coming from

Cairo

Giza Power

Details
Name Mr. Mohamed Elzaki
Job Title International Business Development
Mobile +20 10 69038888
Email m.elzaki@giza-power.com
Website giza-power.com
Coming from Cairo

The Arab Contractors

,=&_ The Arab Contractors
=

i
GIZA POWER

TRANSMISSION & DISTRIBUTION

= Osman Ahmed osman & Co.
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Egyptian African Businessmen'’s Association

AMHZ INTERNATIONAL GROUP

Details

1Z
GROUP

NEW MENA PLAST KRAH MISR

Details

Eng. Taghreed Mohamed

Sales manager

+20 11 44495551

Taghreed@krahmisr.com

www.krahmisr.com

Cairo

ELARABY

ddul Elua

Details

Mr. Ibrahem Eldesouky

Vice Chairman

+20 12 24176665

Eng.ibrahim@bellezza.com.eg

Mr. Yousef Eldesouky

Vice Chairman

+20 12 00221467

yousef@porcelaina.com.eg

www.bellezza.com.eg

Name Mr. Amr Sayed
Job Title Marketing Manager
Mobile +2012 27417835
Email Amrnassarsa@gmail.com
Website https://www.amhz-group.com/
Coming from Cairo
Name
Job Title
Mobile
Email
Website
Coming from
ELaraby group
Details
Name Mr. Ezzat Ramadan
Job Title Country Manager
Mobile +20 11 25099017
Email ezzat-ramadan@elarabygroup.com
Website www.elarabygroup.com
Coming from Cairo
: 1 Name
) 5:.} . Job Title
AN @ Emat
BELIIZZZ5 2K Name
- Job Title
Mobile
Email
Website
Coming from

Cairo

NOVAPHARMA VETERINARY MEDICINE

Details

1** Name Dr. Mohamed Elanani
Job Title General Manager

Mobile +20 11 17587888

Email dr.mohamed@alemanfoundation.com
2" Name Dr. Ayman Hanee

Job Title Technical consultant

Mobile +20 100 8857474

Email a.eldeeb@novapharma.org

Website https://novapharma.org/

Coming from

Cairo

NOVA PHARMA




foreign investors such as tax holidays and quota-free
which have attracted more foreign investors to do
business in the country.

Incentives were set for industrial investments,
including a 75 percent import duty reduction on
factory equipment, depreciating start-up costs over
four years, and a 100 percent tax deduction on research
and training costs as well as mineral exploration costs.
Uganda being one of the African countries that have
experienced relative political stability and economic
growth, gives the investors essence of security. Because
no person would risk investing in a country where
there are conflicts.

The country has a growing population, it was wise
for any business-minded person to invest in Uganda
because of its large market of 45 million people, the East
African market of 300 million people that is tax-free
and quota-free and also takes advantage of the African
market that has been united through the signing of the
continental free trade area agreement.

The discovery of gold, oil, and gas reserves plus the
hydroelectric potential has also seen many foreign
investors cher-ishing the country.

Exports to Arab nations

Over the last 15 years, the World Bank WITS
database showed Uganda’s exports to the Gulf States
increased within the top 5 products—precious stones
and glass, raw materials, animal, vegetable, and

consumer goods—with Uganda’s strongest revealed
comparative advantage (RCA) being in vegetables.
Ugandas RCA profile has evolved over the years;
its export sector strengths changed from hides
and skins, and stone and glass, to vegetables and
is trending towards animals and food products.
This trend partly reflects the dynamic na-tures of
the Gulf markets, suggesting continuous efforts at
both government and industry levels, to harness
produc-tivity and product quality, to stay ahead of
completion.

Some of the investments

In 2024, Ugandan contracted UAE to construct
Kidepo International Airport, which will be Uganda’s
second biggest air-port after Entebbe. Recently,
the United Arab Emirates has been a favored trade
partner for Uganda. Besides being a major source of
oil, the United Arab Emirates has emerged as one of
the largest suppliers of goods and services to Uganda.
Also in 2024, Uganda’s Minister of Energy revealed
this week that they started holding negotiations with
the UAE’s Al Maktoum Company to develop the
country’s USD 4 billion Oil refinery.

Trade between Uganda and the United Arab
Emirates has been growing with the passing of each
year. Many Ugan-dans are now flying regularly to
Dubai to purchase goods and merchandise that are
available at competitive prices.
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Factors that Have Contributed

to the Increased Arab Nations’ Investment in Uganda

By Faridah N Kulumba

In recent years most especially during President Yoweri
Kaguta Museveni’s administration, Uganda and Gulf
States’ bilateral trade has strengthened.

The East African country has received many investors
from Arab nations are yearning to invest their money
in several projects.

Uganda and the Gulf region strengthened trade
relations have been particularly noteworthy since the
turn of the cen-tury (millennium), with the volume of
exports to the Gulf region increasing by 8,344 percent
between 2000 and 2016—to reach USD 379 million
(from USD 4.5 million in 2000). From being a marginal
partner in 2000 (accounting for only 1.1 percent of
Uganda’s exports).

The Gulf region now takes about 15 percent of Uganda’s
exports, of which over 90 percent goes to the two major
players: the United Arab Emirates and Saudi Arabia.
Figure 4 illustrates the rising level of the two-way flow
of bilateral trade between Uganda and the United Arab
Emirates over the last two and half decades.

The Middle East in general and the United Arab
Emirates, in particular, has been a favored trade partner
for Uganda. Besides being a major source of oil, the
United Arab Emirates has emerged as one of the largest
suppliers of goods and services to Uganda.

Uganda is the best country to invest in

In May 2024, Uganda was awarded the AIM Investment
Award 2024, as the best investment destination for

wrab
Economic

attracting some of the most significant foreign direct
investment (FDI) projects in Africa in 2023.

The prestigious award, the AIM Investment Award
2024, was presented to the State Minister of Finance
(Investment and Planning) gala at the Abu Dhabi
National Exhibition Centre (ADNEC) as part of the
13th edition of the Annual In-vestment Meeting (AIM).
The highly competitive award recognizes the
accomplishments of a country in attracting the most
significant invest-ment projects that contribute to the
economic growth and development of their markets.
Uganda’s head of state while attending the Abu Dhabi
Sustainability Week Summit on matters of climate and
social-economic development in 2023, appealed to the
business community to come and invest in Uganda
and take ad-vantage of many untapped opportunities
available in the country. He described Uganda as a virgin
goldmine with a number of business opportunities
provided by its fast-growing population.

Investment motivators

Uganda’s government has signed several memorandums
of understanding (MoUs) with many Arab nations.
For ex-ample at the beginning of t 2023, President
Museveni and the UAE government signed two MoUs.
The two nations signed the tea and coffee agreements
the second MoU was signed to boost the tea and energy
sectors.

In recent years Uganda decided to give incentives to
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Gulf States’ Resorting to Invest Africa in Recent Years

By our reports

For centuries European countries had dominated
the products from Sub-Saharan Africa. Surprisingly
in the twenty-first century, the boundary of the trade
geography dramatically changed, with African products
increasingly going to the Gulf region, India, and China.
In the past three decades Europe, Africa’s longtime
trading partner has retreated to the periphery of the
trade relationship as other players especially the Gulf
States enter the scene.

For centuries European countries had dominated the
products from Sub-Saharan Africa. Surprisingly in
the twenty-first century, the boundary of the trade
geography dramatically changed, with African products
increasingly going to the Gulf region, India, and China.
In the past three decades Europe, Africa’s longtime
trading partner has retreated to the periphery of the
trade rela-tionship as other players especially the Gulf
States enter the scene.

By 2000, African countries were looking further than
the European Union (EU) into Asia and the Arabian
Gulf. If the Gulf nations, which do not grant a
Generalized System of Preferences (GSP) treatment to
any countries can emerge as Africa’s preferred trading
partners (ahead of the preference-granting EU).

In 2023, trade cooperation between the United Arab
Emirates (UAE) and Africa shot high. This followed
Abu Dhabi’s commitment to invest USD 4.5 billion in
the continent’s clean energy.

Top Gulf investors in Africa

The Gulf Cooperation Council (GCC) comprises the
Kingdom of Bahrain, Kuwait, the Sultanate of Oman,
the State of Qatar, the Kingdom of Saudi Arabia and the
United Arab Emirates (UAE).

GCC nations, in particular Saudi Arabia, the UAE, and
the State of Qatar, the Middle East/Africa corridor has
become an increasingly prominent investment strategy
lately.

Over the past few years, UAE has been the fourth largest
investor in behind China, Europe, and the United States
with a total of USD 60 billion committed from 2012 to
2022. Emirates is followed by Saudi Arabia, Qatar, and
Kuwait. The attraction of Africa for Emiratis is coupled
with a growing interest of African entrepreneurs in this
Gulf state, where more than 21,000 companies from the
continent are already established.

Why Africa

The African continent is rich in natural resources and
offers a wide range of investment opportunities. Some
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popular sectors for investment include mining, oil and
gas, real estate, technology, and infrastructure.

In November 2023 Saudi Arabia organised the first-ever
Saudi-Africa summit in Riyady that was attended by
over 50 African leaders. The summit that was presided
over by the Crown Prince Mohammed bin Salman.
Among the over 50 leaders who attended were the
presidents of Djibouti, Egypt, Ethiopia, Gabon, Kenya,
Mauritania, Niger, Nigeria, Rwanda, Seychelles,
Sudan, Zambia and Zimbabwe. African Union (AU)
Commission Chairperson Mous-sa Faki Mahamat and
AU Chairperson, Comoran President Azali Assoumani,
were also there.

Saudi Arabia plans to invest USD over 30 billion in
Africa by 2030.

The prince proposed allocating USD 10 billion to
support Saudi exports. During the same period, the
Saudi Fund for De-velopment would provide USD 5
billion in development funding to African countries.
Saudi Arabia also signed contracts totaling USD 533
million to help Ghana and other African nations with
debt relief.

Most invested in sectors

The exponential increase in Africa-Gulf connections is
undeniable. In 2023 alone, Gulf states made investment
pledges worth over USD 53 billion-almost four times
more than the United States. A few decades ago, Gulf
states began lev-eraging cultural and religious ties
across North, East, and West Africa.

Recently the Gulf States’ presence has been continent-wide.
They have invested more in sectors like mining,
com-mercial agriculture, and infrastructure. They
are also investing heavily in ports and land across the
continent.

A new report by the Economist Intelligence Unit (EIU),
the research and analysis division of The Economist
Group, shows that GCC companies and institutions are
targeting a larger share of Africa’s resource industries of
oil and gas, mining, and agriculture while consolidating
their strong position in transport infrastructure and
logistics services, and expanding into renewable
energy, digital infrastructure, manufacturing ventures,
and financial services.

Arab investors in Africa are generally seen in a very
positive light. Their image is one that is not only
motivated by gain but also by the contribution and
development impact of alleviating poverty on the
continent.
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AGRICULTURAL SECTOR S CONTRIBUTION
TO;AERICA!S;ECONOMY,

For centuries agriculture has always played a big role
in the development of African societies. 70 percent
of Africans depend on agriculture for livelihoods,
the sector is critical to the economies of all African
countries.

The major factors that influence the agricultural
environment in Africa include demography and
population; the structure of African economies, climate,
soil type, irrigation, technology, and population density.
There are also still huge and unexpected growth
opportunities in Africa. The continent is endowed with
65 percent of the world’s uncultivated arable land and
huge reserves of water. Sub-Saharan Africa also has 10
percent of the world’s oil reserves, 40 percent of its gold,
and up to 90 percent of its chromium and platinum.
Africa’s cash crops

Cash crops, such as coffee or rice, are crops that are
produced for a salable market. Other cash crops include
sugar cane, wheat, cassava, maize farms,rice, sorghum,
wheat, plantain, and many more.

Cassava, also referred to as yuca, is the most produced
cash crop by a wide margin. With nearly 200 million
tonnes of it produced annually, Africa’s production of
cassava makes up a majority (63 percent) of the global
total.

Even Though cassava crops are not popular in the
Western world, they feed 800 million people globally.
Cassavas are an essential root vegetable that has similar
uses to potatoes.

Cash crops such as sugar cane, maize, and yams are
also significant in Africa. Africa’s yam production is 97
percent of the global total. West Africa is known as the
“yam belt,” covering Nigeria, Ghana, Benin, and Cote

By our reports

d’'Ivoire. With over 60 million people across the yam belt
directly or indirectly involved in its production, yam
cultivation is an important component of the region’s
economic vitality.

Statistics

According to the Statista survey, between 2020 to
2022, Sierra Leone registered the agricultural sector’s
highest contribution to the GDP in Africa, at over 60
percent. Niger and Ethiopia followed, with agriculture,
forestry, and fishing accounting for approximately 42
percent and 38 percent of the GDP, respectively. On
the other hand, Libya, Botswana, Djibouti, Equatorial
Guinea, and South Africa were the African countries
with the lowest percentage of the GDP generated by the
agricultural sector.

From 2014 to 2024, Egypt was forecast to import about
11 million metric tons of wheat and wheat-derived
products.

Agriculture sector’s vontribution in Africa

The recent African Development Bank’s (AfDB) research
showed that the food and agriculture market alone had
the potential to increase from USD 280 billion in 2023
to USD 1 trillion by 2030.

Agriculture forms a significant portion of the economies
of all African countries, as a sector it can therefore
contribute towards major continental priorities, such as
eradicating poverty and hunger, boosting intra-Africa
trade and investments, rapid industrialization and
economic diversification, and sustainability.

The African continent is one of the world’s largest
unexplored resource basins. The continent may face
poverty but it is an unimaginably rich continent, even
after fifty years and more of commodity exploitation.
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President Yoweri Kaguta Museveni on Monday 20th May 2024 received
an award that ranks Uganda as a top investment destination in Africa.

President Yoweri Kaguta Museveni on Monday 20th
May 2024 received an award that ranks Uganda as a top
investment destination in Africa.

Uganda beat six other nations to emerge the best
investment destination in Africa during a global
investor award gala dinner at the Abu Dhabi National
Exhibition Centre (ADNEC) as part of the 13th edition
of the Annual Investment Meeting (AIM) that took
place (May 7 - 8) in Abu Dhabi, the capital of the
United Arab Emirates (UAE).

The award was handed over to the President at State
House Entebbe by the Minister of State for Privatization
and Investment, Hon. Evelyn Anite who represented
the government of Uganda at the award gala.

Hon. Anite hailed President Museveni’s correct and
consistent policies that have made Uganda’s business
environment competitive for global and local investors.
She was flanked by the Minister of Finance, Planning
and Economic Development, Hon. Matia Kasaija, the
Chairman Board of Directors-Uganda Investment
Authority, Mr. Morrison Rwakakamba, Uganda
Investment Authority Director General, Mr. Robert
Mukiza, among others.

This is the second time Uganda is receiving an accolade
from AIM, after the one in 2023 where it won the award
for the best investment destination in East Africa.

The AIM Congress 2024 was held under the theme
“Adaptingtoashiftinginvestmentlandscape: Harnessing

new potential for global economic development”.

In fact uganda offers an exceptional opportunity for
your business in the heart of Africa. Located almost in
the center of the widespread African Market, Uganda
is already the preferred home of several leading Global
Corporations and International Organizations. Uganda
is one of the fastest growing economies (+6%) and one
of the most liberal countries for foreign investment in
Africa. A place where opportunities for business are
plenty, it is an ideal place to set up a bridgehead to
access Africa. Uganda Investment Authority provides
pro-active assistance in all aspects for investing in
Uganda.

Uganda entrusts to you the decision to choose which
industry to invest in. Because the country’s economy is
still young, the potential and the choice of investment
opportunities is much wider for the prospective investor
than would be the case in more developed economies.
Uganda’s existing comparative advantage is heavily
concentrated in agriculture, forestry and mineral
resources and their primary processing.

The identified potential investment opportunities are
based on the availability of domestic natural resources
and intermediaries, the existence of surplus domestic
labour, the good market prospects, the “high value low
transport costs” to export markets as well as the relative
competitive advantage of Uganda vis a vis her main
trading partners in the region.

F=] o ¥ oM Tssue two, December 2024 7
Economic Magazine|



President Museveni

Presides Over Signing Of MOU To Construct Kidepo International Airport
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President Yoweri Kaguta Museveni yesterday evening
presided over the signing of a Memorandum of
Understanding (MOU) between the Government of
Uganda and United Arab Emirates’ Sharjah Chamber
of Commerce and Industry at Speke Resort Munyonyo.
President Museveni welcomed the signing of the MOU
between Uganda and the Chamber.

He was also happy to note that Uganda and the Gulf
countries have strengthened relations which were
not there in the past. He added that there is a lot of
potential for investment between Uganda and the Gulf
countries which should be explored.

The MOU was signed between the Government of
Uganda through the Ministry of Works and Transport
and Civil Aviation Authority, Ministry of Tourism,
Wildlifeand Antiquitiesand Uganda Wildlife Authority,
and Sharjah Chamber of Commerce and Industry.
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In the Memorandum, Sharjah Chamber of Commerce
and Industry agreed to construct Kidepo International
Airport near Kidepo National Park and Construct
Tourist Hotels within Kidepo National Park to boost
the tourism sector and the economy of Uganda.

H.E Abdallah Sultan Al Owais, the Chairman of the
Chamber told the President that the construction
of the Airport is set to start in August, 2024, and he
promised to deliver good work on time.

The signing of the Memorandum of Understanding
was also witnessed by Maj. Gen. Kahinda Otafiire,
the Minister of Internal Affairs, Gen. Katumba
Wamala, the Minister of Works and Transport, Hon.
Martin Mugarra Bahinduka, the State Minister for
Tourism, Wildlife and Antiquities, H.E Abdalla
Hassan Alshamsi, the Ambassador of the United Arab
Emirates to Uganda.
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With the development of African economies,
especially the Ugandan economy, and President
Musevenis keenness to strengthen bilateral
relations, Egypt began studying the possibility
of exploiting the positive economic and
investment climate in Uganda. It also began
working with Uganda to exploit existing
opportunities, such as the two countries
joining the COMESA group, which
provides preferential trade treatment
for products of national origin. This
is one of the topics being discussed
with the Ugandan side to enhance
trade and economic cooperation, in
addition to the existing investment
cooperation. Egypt’s investments in
Uganda include various fields such
as contracting, food, medical and
engineering industries, and are
a successful model for
achieving industrial
integration between

the two countries.
Although in its
current  state, it
does not live up to
the potential available
in Uganda and Egypt. For
example, trade exchange between the
two countries is still limited despite the huge potential
available. In Uganda, the potential for exporting
agricultural products is very high, and in Egypt we
have the potential to export many goods, whether

manufactured or unmanufactured.

We are currently addressing these obstacles with
the Ugandan side and discussing them at different
levels with government representatives, starting with
President Museveni and down to local ministers. The
most important of these obstacles is the imposition of
customs duties on goods imported from COMESA
countries. We are currently working to reach an
understanding with the Ministry of Finance and the

Ministry of Trade to adhere to the agreement in a
way that facilitates Egyptian imports and the access of
Ugandan exports to Egypt.

The second point we are trying to address is the high
cost of shipping. Uganda is alandlocked country, so any
imports or exports have to go through a neighboring
country like Kenya or Tanzania for sea transport, which
is still the cheapest mode of transport. Air transport
is available, but it is still quite expensive. Recently we
have succeeded in providing air freight in Egypt, but
the volume that can be transported by air is limited.
So this is a start on the right path, but we have to find
another way to reduce the cost. What we are talking
about now with the Ugandan private sector and the
Egyptian private sector is that trade costs less when
it increases in volume. If the two private sectors can
reach agreements on large volumes, this will allow
air transport companies to increase the volumes
transported, which will reduce the cost.

There is an opportunity for a group of Egyptian
companies representing about sixteen sectors to
meet with more than fifty to sixty representatives of
Ugandan companies, to consult, discuss and explore
investment opportunities and enhance trade between
the two countries. This is the current state of bilateral
relations in terms of economy and trade.

*Tell us about Egyptian investment in Uganda?*
Uganda has great investment opportunities that the
Egyptian sector is trying to exploit and has largely
succeeded, as evidenced by the presence of 25 Egyptian
companies registered in Uganda, with investments
worth about $95 million, in various fields including
food industries, pharmaceuticals, contracting,
shipping, and others.

These opportunities could increase if the investment
climate improves further, as Uganda still imposes high
taxes on foreign companies, and if you want to transfer
profits outside Uganda, it requires paying taxes of
25%. The enormous pressure has become a burden.
This is one of the experiences in which Egypt has long
experience that Uganda can benefit from to solve this
burden.




by Egypt annually are a golden opportunity for
communication between representatives of the private
sector in various economic and industrial fields. The
participation of Ugandan companies in these events
in Cairo opens new horizons for joint cooperation,
and these participations have resulted in fruitful
communication between the Egyptian and Ugandan
private sectors, especially in the energy sector.

*Is this the first of its kind or have there been
previous exhibitions?*

Before this exhibition, we had exhibitions in the energy
field, which resulted in communication in the energy
field between Uganda and Egypt, climate feasibility
studies and studying the possibility of benefiting from
Egyptian expertise in various fields that have become
priorities in the international community.

Any investment project today must take into account
the carbon impact and environmental sustainability.
The opportunity is now available for a group of
Egyptian companies representing about sixteen sectors
to meet with more than fifty to sixty representatives of
Ugandan companies, to consult, discuss and explore
investment opportunities and enhance trade exchange
between the two countries. This is the current status of
bilateral relations in terms of economy and trade.
*What is your message to the Ugandan
government?*

Our message to the Ugandan government is to benefit
from the successful Egyptian experiences in attracting
foreign investments and enhancing trade exchange
between the two countries. Meetings between
representatives of the Egyptian and Ugandan private
sectors, such as the trade and economic forum, are a
start on the right path.

*What are the challenges facing trade exchange
between the two countries? How to remove these
obstacles?*

We have to find other ways to reduce the cost of
trade, such as improving sea transport, which is the
cheapest type of transport compared to air transport.
The understanding with the Ministry of Finance and
the Ministry of Trade of Uganda on removing customs
obstacles will contribute to facilitating the access of
Ugandan exports to Egypt.

*What is the volume of trade exchange between the
two countries?*

The volume of trade exchange between Egypt and
Uganda in 2022 amounted to about $100 million,
and we must work to increase this volume by
enhancing joint cooperation and exploiting available
opportunities, and in 2023 it amounted to only $133
million. There are many opportunities that can be
exploited, but these opportunities face some obstacles
that must be overcome.

*Tell us about the progress of agreements in the
tourism sector?*

Economic

During the visit of the Egyptian Minister of Foreign
Affairs and the Minister of Tourism, it was agreed
that Egypt and Uganda are two countries that
complement each other in the field of tourism,
without competition between them. The tourism
product that Egypt offers in global markets
is completely different from the
tourism product offered by
Uganda.

It was agreed to exploit this
integration to offer joint
tourism products, whether
Egyptian or Ugandan, to
attract foreign tourists. For
example, archaeological
tourism or beach tourism
can be promoted as one of
the other fields.

*The Nile water issue is
considered one of the
pending regional issues.

Is there any cooperation
between you in this issue*
Regarding cooperation in the field of water,
we found a great welcome from the Ugandan
side for this initiative. It is planned that there will
be mutual ministerial visits to consult on how to
activate this cooperation, which will also result in the
economic forum.

In this field, relations between Egypt and Uganda have
extended for nearly thirty years with a weed control
agreement that is renewed every three years.

On the other hand, Egypt is working to enhance
cooperation with the countries of the southern Nile
Basin, by providing water. An initiative has been
launched to establish a development fund with an
initial capital of up to $100 million, with the aim of
supporting the implementation of development
projects in the countries of the southern Nile Basin,
especially the countries bordering Lake Victoria and
the main Great Lakes, such as Rwanda.

*Tell us about the form of historical relations and
investment opportunities?*

The historical relations between Egypt and Uganda
extend before Uganda’s independence, as Egypt hosted
all the offices of African liberation movements, most
of which were concentrated in the Zamalek area in
downtown Cairo. Following Uganda’s independence,
bilateral relations between the two countries began,
with a focus on Egypt’s support for the process of
political independence and social and economic
development in Uganda, until the beginning of this
century.

*But when did Egypt start exploiting these relations
with Uganda?*
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Interview withthe Monzer Selim
Egyptian Ambassador to Uganda

B Interview: by Badreldeen Khalfallha L

*Do you think Uganda has a good investment
environment?*

Uganda has excellent investment potential in various
fields. I believe that the Egyptian and Arab private
sectors should start studying the Ugandan markets
seriously, and explore ways to benefit from the
opportunities they provide to create joint dealings.
Such as the fields of agriculture, energy, and even oil
with the recent discoveries. This requires the private
sector to be serious about this goal, and to create a
bridge of communication with the Ugandan private
sector and the Ugandan government to understand the
nature of the investment field.

*Tell us about the form of cooperation between
Egypt and Uganda?*

President Museveni is a leader who enjoys great wisdom
and prudence, in his assessment of the situation, and he
always values relations with sister African countries, as
he always emphasizes in his statements the importance
of African solidarity, and thus bilateral relations
between Egypt and Uganda in particular and Africa in
general, are based on the principle of African solidarity.

He always initiates any step or move that works to
enhance cooperation between African countries.
*How do you see the future of relations between the
two countries?*

What we are looking forward to in the future is to
enhance cooperation between Egypt and Uganda in
new fields, and on this basis, we found that the first step
to achieve this is to find the appropriate forum for the
private sectors (Egyptian) Ugandan). The beginning of
this step is the economic conference.

We rely on finding the interests of the Ugandan private
sector and the interests of the private sector by creating
communication channels, based on the results of
accurate feasibility studies to determine priorities.
Accordingly, we can consider forming an Egyptian-
Ugandan Business Council, and this step will be,
God willing, in the future supported by consultation
between Egyptian trade and industrial federations
and Egyptian chambers of commerce with their
counterparts in Uganda.

In addition to the fact that communication is already
in place, the economic and trade exhibitions hosted
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Message from the Uganda Branch
Manager, AGOF Logistics

As the Branch Manager of AGOF Logistics in Uganda, I am proud to be part of
a company that has consistently redefined logistics and trade facilitation in East
Africa. Our Uganda branch serves as a vital link in connecting businesses across
borders, fostering collaboration, and driving economic growth between Egypt,
Uganda, and beyond.

At AGOF Logistics, our mission is clear: to provide innovative, reliable, and
customer-centric logistics solutions that empower businesses to achieve their
goals. With extensive experience in freight, customs clearance, warehousing,
and market entry strategies, we are committed to being a trusted partner for
businesses navigating the complexities of international trade.

Uganda represents immense potential as a hub for trade and development, and
we are here to support companies looking to capitalize on these opportunities.
Whether you are exporting Ugandan goods to global markets or bringing
Egyptian products to East Africa, AGOF Logistics is your partner for seamless,
efficient, and impactful solutions.

I invite you to connect with us during the Egyptian Ugandan Economic and
Trade Forum to explore how we can collaborate to transform challenges into
opportunities and build a brighter future together.

Let’s bridge trade and trust between Egypt and Uganda.

Mr.Emad Mahdy
Branch Manager, Uganda
AGOF Logistics

As the Development Manager at AGOF Logistics, I am privileged to play a key
role in driving the growth and innovation that define our company. At AGOF
Logistics, we are more than a service provider—we are a catalyst for progress,
connecting markets, and enabling businesses to thrive in a competitive global
economy.

Our commitment lies in understanding the unique needs of our clients
and delivering tailored logistics solutions that simplify trade and enhance
efficiency. With a strong presence across Egypt, Uganda, and East Africa, we
have established ourselves as a trusted partner in freight forwarding, customs
clearance, and supply chain optimization.

In my role, I focus on identifying new opportunities, fostering partnerships, and
ensuring that our services continue to evolve to meet the demands of an ever-
changing industry. AGOF Logistics is proud to be at the forefront of facilitating
trade and supporting businesses in unlocking their full potential.

I invite all participants in the Egyptian Ugandan Economic and Trade Forum
to connect with us, explore opportunities for collaboration, and experience
firsthand how AGOF Logistics can add value to your business. Together, we can
achieve remarkable growth and build a future defined by success and innovation.
Let’s shape the future of trade and logistics—together.

Mr.Ali Hassan
Development Manager
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The Arabic economic is a periodical issued by the Uganda in Arabic foundation, which represents the Arabic eye in
Uganda. It forces on opportunities in the fields of tourism, business, and the lasted economic development.
The monthly Arabic Economic Magazines aims to monitor investment and education opportunities besides life in

Uganda for the Arab community in general and the Sudanese in a ore specified way.
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